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Item 1.01 Entry into a Material Definitive Agreement

On December 4, 2023, Acrivon Therapeutics, Inc. (the “Company”) entered into a Third Amendment to the OncoSignature Diagnostic Agreement (the
“Third Amendment”) with Akoya Biosciences, Inc. (“Akoya”) for the development of the ACR-368 OncoSignature companion diagnostic test. The
Third Amendment addresses an expanded scope of work and increases total development milestone payments to Akoya to an aggregate of $17.3 million
through pre-market approval by the Food and Drug Administration of the ACR-368 OncoSignature companion diagnostic across multiple indications.
To date, approximately $3.8 million in development milestones have already been achieved and paid. Our cash runway guidance remains unchanged
from our latest 10-Q filed November 9, 2023.
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